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the policy of meeting the costs of financially unproductive works
almost entirely by borrowing is desirable is a matter of controversy,
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FIG. 39. Growth of Loan Charges, Oxford C.B., 1914-37.
but it may, perhaps, be more easily defended in the case of a rapidly
growing town than in one which is stationary or declining in popula-
tion. It has, of course, the effect of increasing the final cost to the
city by the amount of the annual interest charges until the loan is
paid off; in 1935-6 such interest charges amounted to nearly